FORM 5

UNITED STATES SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

OMB APPROVAL

OMB Number: 3235-0362

[~ Check this box if no longer Estimated average burden
e sanion 1o x4 ANNUAL STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF  [hours perresponse... 1.0
continue. See.lnstruction 1(b). SECURITIES

- Form 3 Holdings Reported

v i‘;;“;:edmmm"ns Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934 or Section 30(h) of

the Investment Company Act of 1940
1. Name and Address of Reporting Person— 2. Issuer Name and Ticker or Trading Symbol 5. Relationship of Reporting Person(s) to Issuer
TANGER STEVEN B TANGER FACTORY OUTLET CENTERS < D (Check all applicla(}z/le())
INC [SKT] :X: Officer (give title below) : Olh‘e’:r (specify below)
(Last) (First) (Middle) 3. Statement for Issuer's Fiscal Year Ended President, COO
(Month/Day/Y ear)
3200 NORTHLINE AVENUE, SUITE 360 12/31/2004
(Street) 4. If Amendment, Date Original Filed(Month/Day/Year) 6. Individual or Joint/Group Reporting
(check applicable line)
GREENSBORO, NC 27408 i:;::}ﬁ;f;;;g;:jﬁsxg;g Izz;s&;):ing Person
(City) (State) @) Table I - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned
1.Title of Security 2. Transaction 2A. Deemed 3. Transaction | 4. Securities Acquired |5. Amount of Securities 6. 7. Nature
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By: James F. Williams For: Steven B. Tanger 02/14/2005
Signature of Reporting Person Date

Explanation of Responses:
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The reporting person disclaims beneficial ownership of all securities reported herein as indirectly owned, and this report shall not be deemed an admission that the reporting
person is the beneficial owner of such securities for purposes of Section 16 or for any other purpose.
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