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Item 7.01    Regulation FD

On April 12, 2018, the Company issued a press release announcing that its Board of Directors approved a 2.2% increase in the annual
dividend on its common shares from $1.37 per share to $1.40 per share. Simultaneously, the Board of Directors declared a quarterly
dividend of $0.35 per share for the first quarter ended March 31, 2018. This cash dividend will be payable on May 15, 2018 to holders of
record on April 30, 2018. Since becoming a public company in May 1993, the Company has paid a cash dividend each quarter and has
increased its dividend each year.

During the first quarter of 2018, Tanger repurchased approximately 444,000 of its common shares at a weighted average price of $22.52
per share for total consideration of approximately $10 million. The Company’s $125 million share repurchase authorization is valid through
May 2019 and currently has $65.7 million remaining for future share repurchases.

Item 9.01   Financial Statements and Exhibits

(d) Exhibits

The following exhibits are included with this Report:

Exhibit No.   
99.1  Press release announcing quarterly dividend and share repurchase activity.

   



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

Dated: April 12, 2018

TANGER FACTORY OUTLET CENTERS, INC.

By:    /s/ James F. Williams
James F. Williams
Senior Vice President, Chief Financial Officer



 

Tanger Increases Dividend for 25th Consecutive Year; Continues Share Repurchase Program

Greensboro, NC, April 12, 2018, Tanger Factory Outlet Centers, Inc. (NYSE: SKT), announced today that its  Board of Directors approved
a 2.2% increase in the annual dividend on its common shares from $1.37 per share to $1.40 per share. Simultaneously, the Board of Directors
declared a quarterly dividend of $0.35 per share for the first quarter ended March 31, 2018. This cash dividend will be payable on May 15,
2018 to holders of record on April 30, 2018. Since becoming a public company in May 1993, the Company has paid a cash dividend each
quarter and has increased its dividend each year.

During the first quarter of 2018, Tanger repurchased approximately 444,000 of its common shares at a weighted average price of $22.52 per
share for total consideration of approximately $10 million. The Company’s $125 million share repurchase authorization is valid through May
2019 and currently has $65.7 million remaining for future share repurchases.
About Tanger Factory Outlet Centers

Tanger Factory Outlet Centers, Inc. (NYSE:SKT), is a publicly-traded REIT headquartered in Greensboro, North Carolina that presently
operates and owns, or has an ownership interest in, a portfolio of 44 upscale outlet shopping centers. Tanger's operating properties are located
in 22 states coast to coast and in Canada, totaling approximately 15.3 million square feet, leased to over 3,100 stores which are operated by
more than 490 different brand name companies. The Company has more than 37 years of experience in the outlet industry. Tanger Outlet
Centers continue to attract more than 189 million shoppers annually. For more information on Tanger Outlet Centers, call 1-800-4TANGER or
visit the Company's website at www.tangeroutlets.com.
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